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STANFORD


CLUB OF SINGAPORE


Invitation to a Reception with Matt Flannery, Founder, Kiva
5:00 p.m. – 6:30 p.m. on Sunday, 5 October 2008
The American Club, 10 Claymore Hill 
Come meet Stanford alumus Matt Flannery, Co-Founder of Kiva, The web-based micro-finance non-profit that is changing the world of philanthropy.
The concept that lending money to the poor can produce economic and social change has steadily gained traction since 1976, when Muhammad Yunus started the Grameen Bank in Bangladesh. Inspired by Grameen Bank, Kiva has turned from an idea into a force that is changing the world. 
In a sense Kiva started in 2000 when Matt Flannery and Jessica Jackley both attended the interfaith National Prayer Breakfast in Washington, D.C. Jessica was a senior in at Bucknell; Matt was about to get his Stanford bachelor’s and then a master’s. Jessica moved to California for a month, in January 2001, and stayed. In 2003, the year the couple married, Muhammed Yunus showed up on campus as an unscheduled speaker. For Jessica, the talk was a match dropped on an oil field. The Flannerys began to hatch their own microfinance scheme. They were warned that you can’t just send money around on the Internet, that whenever money is exchanged between two people, someone in some government somewhere will take notice. “We were told it was way too daring, way too scary,” says Jessica. Issues included how a nonprofit could offer an investment product, whether Securities and Exchange Commission regulations about collateralization could be met, if the USA Patriot Act would be violated by lending money in unstable areas of the world. They persisted, and in 2005 Kiva became a reality. In October 2005, the Flannerys posted seven businesses in Uganda, including a goat herder and a produce vendor. All seven businesses were successfully funded in a weekend.

Success met with success. When PBS’s Frontline World aired a 15-minute spot on Kiva in October 2006, loan volume increased tenfold overnight, from $3,000 to $30,000 per day. Their Internet server crashed for four days. Now, people are lining up. In fact, Kiva has so many lenders—over 341,000 extending over $44 million to some 62,000 entrepreneurs in 42 countries—that it recently limited each participant to $25 per business, “so that everyone has a chance to make a Kiva loan”. Now, Kiva attracts over $1.5 million a month. What makes Kiva different from other microlenders? “If you have $10,000 to lend, you have many options,” says Matt. “If you have $25 to lend, this is the only option.” *
We’re holding a small, informal reception so that alumni can meet with Matt and discuss his work. Come join fellow alumni over snacks, a glass of wine and soft drinks for this special opportunity to meet with the Kiva co-founder and learn more about this small organization that is changing the world. Space is very limited. To reserve a place, email the reservation form to Richard Hartung by 3 October at rlhartung@stanfordalumni.org. For more information, please email Richard or call him at 9695 8210.      
(*Details about Kiva excerpted from the Stanford Magazine.) More information is available at www.kiva.org and the full Stanford Magazine article is at http://www.stanfordalumni.org/news/magazine/2007/novdec/features/kiva.html.  
Reservation Form

Stanford Club members and spouse / partner


$23 per person

Guests







$30 per person

All reservations and payments must be made by credit card or check should be received by 3 October 2008. Your participation will be confirmed by email. 

Name:









Guest Name:








Email: 







Phone:



1. Number Stanford Club member / spouse / partner



2. Number of Guests



 



For Visa or MasterCard credit card payments, please provide the following information:

Name on Card:






Card Number:




  
Expiry Date:



